
Fiscal Year 1999 Comprehensive Annual Financial Report

Commonwealth of Massachusetts 
Office of the State Comptroller

Fiscal Year 1999 Comprehensive  
Annual Financial Report

The Comprehensive Annual Financial Report (CAFR) is an annual publication of the Massachusetts Office of the Comptroller. The 
CAFR has been formatted to view in Adobe Acrobat. A copy of Acrobat is available here for your convenience. 

The Comprehensive Annual Financial Report for the fiscal year ended June 30, 1999 (FY99) is prepared by the Office of the Comptroller. 
This report is audited by a firm of Independent Certified Public Accountants and is published annually in December. The publication of this 
report represents the conclusion of financial activity and the final closing of the books in accordance with generally accepted accounting 
principles (GAAP) as defined for governments by the Government Accounting Standards Board. 

TABLE OF CONTENTS

INTRODUCTORY SECTION:

                                                                                                                                                              PAGE 
Comptroller’s Letter of Transmittal...........................................................................................................        1 
Acknowledgments.................................................................................................................................        19 
Organization Chart of State Government..................................................................................................        20 
List of Principal State Officials................................................................................................................        21 
Advisory Board to the Comptroller...........................................................................................................        22 
Certificate of Achievement......................................................................................................................        23

FINANCIAL SECTION:

                                                                                                                                                               PAGE 
Independent Auditors’ Report...................................................................................................................     27 

GENERAL PURPOSE FINANCIAL STATEMENTS: 
                                                                                                                                                                                                                                PAGE

Combined Balance Sheet - All Fund Types, Account Groups & 
   Discretely Presented Component Units..................................................................................................    30

Combined Statement of Revenues, Expenditures and Changes in Fund Balances - 
   All Governmental Fund Types, Expendable Trust Funds and Discretely Presented Component Unit.............   32

Combined Schedule of Revenues, Expenditures and Changes in Fund Balances - 
   Statutory Basis - Budget and Actual - General and Budgeted Special Revenue Funds................................   34

Combined Statement of Revenues, Expenses, Changes in Fund Equity and Contributed Capital -  
   Internal Service Funds, Nonexpendable Trust Funds and Discretely Presented Component Units…..............  36

Combined Statement of Cash Flows - Internal Service Funds, 
   Nonexpendable Trust Funds, External Investments Trust and Discretely Presented Component Units...........  37

Statement of Changes in Net Assets Available for Pension Benefits - Pension Trust Funds............................. 38

Statement of Changes in Net Assets in Trust for Pool Participants – External Investment Trust....................... 39

Combined Statement of Changes in Fund Balances - University and College Fund Type................................. 40

file:///Y|/Reports_Audits/CAFR/1999/Copy of CAFR_1999.html (1 of 4)12/6/2006 11:41:24 AM

http://www.adobe.com/products/acrobat/alternate.html
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/TBLCNTS.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/intro+kids.pdf
file:///S:/DAB/training/INTERNET/cafr99/pages1-18.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page19.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page20.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page21.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page22.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/certificatepage23.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/financial24-26.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/independentauditreport.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page29.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page30.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page30.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page32.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page32.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page34.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page34.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page36.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page36.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page37.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page37.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page38.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page39.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page40.pdf


Fiscal Year 1999 Comprehensive Annual Financial Report

Combined Statement of Current Funds Revenues, Expenditures and 
   Other Changes - University and College Fund Type.................................................................................. 42

Combining Balance Sheet - Discretely Presented Component Units - Proprietary Fund Type.......................... 44

Combining Statement of Revenues, Expenses, Changes in Retained Earnings and 
   Changes in Contributed Capital - Discretely Presented Component Units - Proprietary Fund Type................ 46

Combining Statement of Cash Flows - Discretely Presented Component Units - Proprietary Fund Type........... 48

Notes to General Purpose Financial Statements......................................................................................... 51

Required Supplemental Information: 
                                                                                                                                                                     PAGE

Year 2000 Disclosure............................................................................................................................... 88 
 

COMBINING AND INDIVIDUAL FUND FINANCIAL STATEMENTS AND ACCOUNT GROUP SCHEDULES:         

GENERAL FUND: 
                                                                                                                                                          PAGE 
Narrative................................................................................................................................................   95 
Balance Sheet.......................................................................................................................................   96 
Statement of Revenues, Expenditures and Changes in Fund Balances........................................................  97 

SPECIAL REVENUE FUNDS:                                                                                                                                                          
PAGE 
Narrative............................................................................................................................................    99 
Combining Balance Sheet................................................................................................................... 100 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances.................................... 102 
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - 
   Statutory Basis - Budget and Actual - Budgeted Special Revenue Funds.............................................. 104

CAPITAL PROJECTS FUNDS: 
                                                                                                                                                          PAGE  
Narrative.............................................................................................................................................107 
Combining Balance Sheet....................................................................................................................108 
Combining Statement of Revenues, Expenditures & Changes in Fund Balances....................................... 110 
 
 
INTERNAL SERVICE FUNDS:  
                                                                                                                                                         PAGE  
Narrative.............................................................................................................................................113 
Combining Balance Sheet....................................................................................................................114 
Combining Statement of Revenues, Expenses & Changes in Retained Earnings.......................................115 
Combining Statement of Cash Flows.....................................................................................................116 
 
FIDUCIARY FUNDS:  
                                                                                                                                                        PAGE  
Narrative.............................................................................................................................................117 
Combining Balance Sheet....................................................................................................................118 
 
Expendable Trust Funds:                                                                                                                  PAGE  
Combining Balance Sheet................................................................................................................... 120 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances.................................... 121 
 
Deferred Compensation Fund:                                                                                                          PAGE  
Statement of Net Assets Available for Deferred Compensation...............................................................   122 
Statement of Changes in Net Assets Available for Deferred Compensation.............................................   123 

file:///Y|/Reports_Audits/CAFR/1999/Copy of CAFR_1999.html (2 of 4)12/6/2006 11:41:24 AM

http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page42.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page42.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page44.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page46.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page46.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page48.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/footnotes51-86.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page87.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/pages88-91.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/92-94.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page95.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page96.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page97.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/pages98-99.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page100-101.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page102-103.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page104-106.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page104-106.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page107.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page108-109.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page110-111.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/pages112-113.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page114.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page115.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page116.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page117.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page118-119.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page120.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page121.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page122.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page123.pdf


Fiscal Year 1999 Comprehensive Annual Financial Report

 
Pension Trust Fund:                                                                                                                         PAGE  
Combining Statement of Net Assets Available for Pension Benefits.......................................................  124 
Combining Statement of Changes in Net Assets Available for Pension Benefits......................................  125 
 
External Investment Trust Fund:                                                                                                      PAGE  
Statement of Net Assets Held in Trust for Pool Participants.................................................................   126 
Combining Statement of Changes in Net Assets Held in Trust for Pool Participants...............................  127 
 
Agency Funds:                                                                                                                                 PAGE  
Combining Statement of Changes in Assets and Liabilities..................................................................   128 
 
University and College Fund Type:                                                                                                 PAGE  
Narrative.........................................................................................................................................    131 
Combining Balance Sheet................................................................................................................    132 
 
General Fixed Assets Account Group:                                                                                             PAGE  
Narrative.........................................................................................................................................    135 
Schedule of General Fixed Assets by Source....................................................................................    136 
Schedule of General Fixed Assets by Function.................................................................................     137 
Schedule of Changes in General Fixed Assets by Function................................................................     138

 
 
STATISTICAL SECTION: 
                                                                                                                                                                  PAGE

Ten-Year Schedule of Revenues and Other Financing Sources - All Governmental Fund Types................   140

Ten-Year Schedule of Expenditures and Other Financing Uses 
  by Secretariat - All Governmental Fund Types...................................................................................   142

Ten-Year Schedule of Percentage of Annual Debt Service Expenditures for General Bonded 
  Debt to Total Expenditures - All Governmental Fund Types.................................................................   144

Ten-Year Schedule of Per Capita General Long-Term Bonded Debt........................................................   145

Component Units Revenue Bond Coverage for the Last Ten Fiscal Years................................................   146

Ten-Year Schedule of Massachusetts and United States Resident Population........................................  147

Nonagricultural Employment by Industry in Massachusetts and the United States..................................  148

Ten Largest Massachusetts Industries by Number of Employees..........................................................   149

Ten-Year Schedule of Annual Average Civilian Labor Force, Unemployment and 
  Unemployment Rates for Massachusetts and the United States.........................................................   150

Twenty-Five Largest Private Sector Massachusetts Employers.............................................................   151

Massachusetts Fortune 500 Companies.............................................................................................   152 
 
Calculation of Transfers - Stabilization Fund........................................................................................153-154 
                                                                                                                                                       

Calculation of Transfers - Tax Reduction Fund.....................................................................................155-156 
 
 

file:///Y|/Reports_Audits/CAFR/1999/Copy of CAFR_1999.html (3 of 4)12/6/2006 11:41:24 AM

http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page124.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page125.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page126.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page127.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page128-129.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page130-131pdf.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page132-133.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/pages134-135pdf.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page136.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page137.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page138.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page139.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page140-141.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page142-143.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page142-143.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page144.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page144.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page145.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page146.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page147.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page148.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page149.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page150.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page150.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page151.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page152.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page154.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page153.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page155.pdf
http://www.mass.gov/Aosc/docs/reports_audits/CAFR/1999/page156.pdf


Fiscal Year 1999 Comprehensive Annual Financial Report

Privacy Policy  
Any questions?  Send e-mail to: comptroller.info@state.ma.us. 

Copyright 1999 - 2005, Massachusetts Office of the Comptroller, all rights reserved. 

file:///Y|/Reports_Audits/CAFR/1999/Copy of CAFR_1999.html (4 of 4)12/6/2006 11:41:24 AM

http://www.mass.gov/?pageID=oscutilities&sid=Aosc&U=Aosc_privacy_policy
mailto:comptroller.info@state.ma.us

	Local Disk
	Fiscal Year 1999 Comprehensive Annual Financial Report


